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Dear Friends in Christ,                

 

Along with thanking you for the many ways you support our Faith and Mission at St. Mary Parish, I and the members of the 

Parish Finance Council, ask that you please read this summary of our financial results for Q1 of Fiscal Year ’22 (July 1 ‘201- 

September 30 ‘21) and refer to the four graphs highlighting our major financial focus items.  

 

We are pleased to report that our key parish financial indicators are trending positively. 

• Revenues: $166k (thousand) better than budget, and higher than the same period last year, primarily due to cemetery 

revenues being $176k over budget.  

• Expenses: $58k better than budget, and 4% lower than the same period last year 

• Net Income: $224k better than budget, and a significant improvement from last year’s quarterly loss of $77k, once 

again due primarily to the overachievement of cemetery revenues. 

• Unrestricted “Free” Cash: 27% higher than the end of this past fiscal year (June ’21) and 2.2x higher than the same 

period last year 

• Offertory: 2% better than budget, and 16% higher than same period of last year. 

 

Our sincere thanks to all our dedicated parishioners who continue their generous contributions to our offertory, and to the parish 

staff for their discipline in prudent spending  

 

Significant Items of Note 

• Total revenues and net income were significantly better than budget primarily due to contributions from cemetery 

revenues of $250k, and net income of $215k, levels that we do not expect will continue throughout the remainder of 

the fiscal year. It should be noted that if cemetery performance had been equal to budget, the parish would have 

experienced a $43k net loss.  

• Expenses were $497k and continue to track in a positive direction. Not only are expenses 11% below budget, but 4% 

lower than last year and 24% lower than 3 years ago. 

• The 27% increase in unrestricted cash from the end of the fiscal year is due primarily to the increase in cemetery 

revenues, as well as the increase in our offertory, continued diligent expense management.  

• Gather & Grow Church Project cash was reduced to $215k during this quarter as construction progressed to near 

completion. Although the church has now been re-opened, end of project expenses continue to be generated, and a 

final report will be available once total spending has been completed. 

• While our Faith Formation (Religious Education) program has an enrollment of 570 youngsters, it is only 80% of 

what had been planned in the budget. 

 

We have not yet achieved a balanced level of Offertory and Expense, and while Offertory revenues are improving, they remain 

below our goal of $30k per week, an amount needed to support on-going operations for the church. It is our hope that with the 

re-opening of our church, and with increasing Mass attendance, our offertory will also increase to a level approaching our goal, 

while we continue to work diligently to manage expenses carefully. 

    

While these are indeed very challenging times, we assure you that providing responsible stewardship of parish finances and 

assets is our highest priority. To this end we meet monthly to review operational performance, always seeking ways to wisely 

manage our resources to best serve the Mission of Christ here at St. Mary’s. 

 

God’s many blessings and health on you and your loved ones. 

 

Msgr. Kevin Royal, Pastor     

Steven Seagriff, Finance Chair  


